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Mainstream vs Radical Economics: 
 

Mainstream/Neoclassical Economics  Radical Economics  

- Participants are rational social actors,  
- They have access to the same 
information and perfect competition 
exists. 

Certain groups are more privileged than 
others, which results in different levels of 
access to resources and an uneven 
playing field 

An increasing GDP implies economic 
success  

GDP ignores how profits can be made off 
of environmental disasters such as oil 
spills and do not account for income 
inequality (how wealth is distributed) 

Ignores other theories about how the 
economy works  

Integrates economics with other 
academic disciplines such as political 
science, sociology, anthropology, WGS 

Assumes that individuals have infinite 
wants  

We know that wants are manufactured by 
firms and advertisements  

 
Source: From Solidarity to Economy, Julie Matthaei, 2017.  
 
Inequality Processes:  
 

1. Categorization: Split people into categories (race, gender, sexuality, ability) 
2. Ascription: Ascribe certain traits to people to categories based on race, gender, 

sexuality, ability 
3. Polarization: Making these groups different, educating one of these groups 
4. Stratification: Making one above the other and making them unequal 

(man>nature, rich>poor, white > black) 
5. Domination/Subordination: When the top dominates the bottom in an 

authoritarian relationship  
6. Essentialism: Assumes the same of everyone and ignoring lived experiences 
7. Violence: The poor are more subject to violence than rich for the same crime 
8. Rationalization: Justifying why stratification/domination needs to happen (white 

man’s burden) 
9. Institutionalization: When categories are built into institutions (gerrymandering, 

constitution, slavery) 
10. Internalization: Everyone from all categories believes these categories as a 

result of societal influence  
11.Stigmatization: People in subordinate groups who defy categories are attacked 

by the dominant group in control  



7 Solidarity Processes: 
 

1. Questioning/Envisioning: 
- Challenges the Rationalization and Internalization processes  
- Asks: Why are things this way? Isn’t this particular social practice or 

institution unfair? Are people really naturally different as categorized? Are 
people inevitably unequal and violent?  
 

2.  Equal Opportunity: 
- Challenges: Stratification and Domination/Subordination processes 
- All are created equal and members of a devalued group should have the 

rights and privileges that the valued group has, including access to the 
higher-paid and higher-status occupations 

 
3. Valuing the Devalued: 

- Challenges the Stratification and Domination/Subordination processes  
- The values, traits, and works of the devalued group are now seen as 

important and valuable, with a need to be recognized and revalued 
 

4.  Integrating: 
- Challenges the Polarization process  
- It is healthy and balanced to integrate social spaces and relationships, to 

combine the two poles of inequalities, such as active parenting and paid 
work  

 
5. Discernment: 

- Challenges the negative created by the stratification and polarization 
processes. 

- Reexamining of the basic building blocks of our social order: masculinity, 
femininity, spirituality, materialism, whiteness, nature, and success, 

 
Solidarity Processes that Challenge Entire Inequality Paradigm 
 

6. Combining: 
- Challenges essentialism by expanding social movements beyond the 

singular issue and stands against the oppression suffered by others  
7. Globalizing/ Localizing 

- Challenges polarization by connecting social movements across the globe 
through solidarity  

 
 
Source: From Solidarity to Economy, Julie Matthaei, 2017.  
 
 
 



Finance 
 
“Once speculators are able to concentrate wealth into their hands they have, throughout history, 
emasculated government, turned the press into lap dogs and courtiers, corrupted the courts and 
hollowed out public institutions, including universities, to justify their looting and greed. Today’s 
speculators have created grotesque financial mechanisms, from usurious interest rates on loans 
to legalized accounting fraud, to plunge the masses into crippling forms of debt peonage…” - 
Public Banking Institute 
 
 
 
 
 
 

 
 



 
 



 



 


